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PART I + EMPLOYMEIT AND NON-RURAL, TIDUSIRIES. 
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OYMENT ~ New South Wales: 
Bimployment ‘in New South \ales reached the new record level of if 4Ooo 
luding rural workers and private domestics) at the end of Novenber, 1940. 

was an increase of 5,600 over the month, duc to a seasonal rise in retail 

e staffs (2,600), in coal-mining on resumption after the Kemeira dispute 

00), higher factory employment (1,500) and minor increascs in othcr groups. 
the last twelve months employment has risen by 29,200, an averaze of 2,400 
mth, Migration is providing an increasing Aunbes of new workers; apart Irom 
omigrants, 300 to 400 displaced persons hav. cnecrcd cmployment cach month 

i August, 1945. C.R.1.S, trainces cntcrine jops avcragcd about 500 a month 
Of, but only from 100 to 200 a month lattcrl;. Wowards the end of vhe year 
msiderablc number of scnool-lcavers were tal:ing jobs. Postponement of 
remont am. «o-cntry of retircd pcrsons into cmployment arc also reportcd to 
ding to the number normall available for work, Dut all thcse additions to 
work forec have bccn insufficicnt for the labour dcmands of new and expanding 
fsceros. Tits 1s sccn by the rise in unfilled vacancics registercd with vhe 
nonwealth Euployment Scrvicc in Mew South Walcs in November from 26,000 in 1916 
000 in 1947 and hi ,000 in 1943. “here were 26,000 vacancics for mon and 
900 for women in Noucines 5. WEBS 
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yed in private ae 15) Asocrtaincd annually in March. Permanent ” 
oyecs only. 


Factory cniplo,; smcine inercased by 8,300, from 36,600 to 354,900, between 
rember, 1947 and 1948 and is now 63% above pre-war, Ln sploynent im coady can 
lair transport, commnications, comnczcc, trade and health scrviccs also rosc 
iwidcrably over the ee twolv. momths. Eroloyment in seas and. 
astruction which regaincd thc pro-war level only in 19,7 has since inescased by 
tO 63,300. nloyment in soms basic imlustrics, Jike coal mining, shipping and 
Evcdoring shovwcd mo risc in 1946, and, as in building, their post-vwar crowth is 
Zeing in comparison with the cxpension in ovher industrics relying upon then 

Bmployment by Govermacns authoritics (Coun nonwealth, State and local) 
gaivicd 155,900 or 22, Ja of toual emplowmcns in July, 1939, 200,100 or 25.1% in 
Peet 9h5 aml 222,600 or 22.86 in iovenocr, 9B; tne gercatcer part are cmployed 
the Statc transport scrviccs, Post Office, Government factorics and construction, 
olth and cducational scr WeCSo 

EMPLOYEES IN MALN [DUSERIES _ 
“(thousands - waics and + 


( Building &iMining & ‘Transpore, | fork Wace 
Factorvonstrucs— Ouorry= ic: Cor elas ade, Bee rsoml. Other & Salary 
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luding rural workcrs 2: 
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Enploymens of women (exoluding rural and private domestic workers) 
sed from 260,700 in November, 1947 to 269,700 in iovenoer, 193. 
gal vises were in factories (clothing, metal working cte.), retail and 
ale trade, finanoe and health services. ‘he proportion of women taking 
n industry and trade has inorcased considcrably in recent years: female 
mont has risen by 102,000 since July, 1939 (that includes a transfcr oF 
32,000 women from paid domestic to othcr work, At the Ccnsus of 50%n Junc, 
80,000 or 19% of all females were in the work force (ciploycrs, cuployces 
mporarily unciploycd) , comparcd with 220,000 or 17% at the 1933 Census. 
9, the demand for female labour far cxcccds the number available, 


FMPLOVMENT OF WOMEN - Mii! SOUTH IES (In thousands) 
(oxeludiig sural ‘cmployment and domestics in private houscholds) |... 
oe ee ee 
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INVEALTH EMPLOSNEME SERVICL - New South wales: 


Commonvealth Umploymont Sorvice i.cgistrations in New South \.alcs show 
cady inercasc in the nuwabcr of unfilled vacancics registered, for man and 
from 141,600 in November, 194.6 to 20,500 in 1914/7 and 25,000 in 1940, and for 
nend girls from 13,900 and 13,200 to 15,600, while the number of persons 
ing for placement has stcadily declincd. At the end of viovenbcor , 1948 
0 persons were rcgistcrcd for placement, including 2,100 in jobs which they 
ed to change, several lwndred incapacitated mincezs and others difficult to 
¢ because of disabilitics. Only about 400 were in reccipt of uncrpLloyicire 
fits. Labour shortages are rcportcd from most occupations and from 
opolitan districts as woll as from country tovms in wiich new industrics have 
| commenced , 

RUGISTRATIONS WITH COMMOMMALLH EMRLOTME:T SURVICH, 17,S oi 
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Vf 
‘AND TRON AND STREL PRODUCTION ~ New South Vales; 


Coal output in ilew South \Jales in the year 1945 totalled about 
2 million tons, a small rise on 1947 (41.68 million tons). During the 
y 1920's coal output in this State fluotuatcd around 10 to 114 million tong 
ar, and, after a fall to 64 million tons during the depression years, it 
vered +0 10 million in 1937- ~38, Wartime demands oauscd an inorcage to a 
of 12,20 million tons in 1942, but by 1945 produotion was down again to 
8 million tons, The recovery sinoc then is due minly to the development 
pen-out mines which oontributcd 1.25 million tons or 11% of the total in 1910. 
coont years about two thirds of the Statc's coal has oome from the Northern 
dg; dcvelopmcnt of opcn outs has inorcascd production on the Western ficlds 
9 it now cxcceds that of the Southcrn districts. 


Bei oe COAL = GROSS OUTPUT IN NEW SOUTH WALES ee 

Yoar District Ali Districts 

fee Northern [Southern | Western Ind crground Open Cut i) q itoral | 

mtlion tons 

1936-38 6.39 aie) | 1 dp Siclen ~ 
191.2 8.30 Hea I eas 12.14 0.06 { 42,20 
1945 6.78 Coe alevim| 29-66 0.52 | 10,18 
1946 7 69 1.76 Tee ie 10643 On(G em rtd ely 
1947 (foes ye) Area Owe 0.96 ipo td 08 
1948 et? ee) 2.01 | 10.47 iio) | 4472 


awar average from nincs Dcpt; latcr Mgurcs from Joint Coal Board, 
8 subjcot to rcvision, 


The ooal industry is in itsclf important as the most valuable mining 
ivity in this Statc, contributing, in 1917, about £11 million out of a total 
uc of £26.5 million for mincrals won (£5.6 million out of a total of £12 million 
1938). But it is of greatcr significance as kcy industry for power, transport 
. factory undcrtakings. 


As shown in the table below, the sale of ooal to all mor uscrs his 
ireascd sinoc the wor, partly at the cxpcnse of ovcrgca cxports, 


PRINCIPAL USES OF N,S.\/. COAL (iiillion tons) : 


iit es) f Used in New South aics inaperts2(Cirgo & Bunker) | 

_Llcotrioity|Gas & Cokc|Othcr : ‘aotorics “[ Railways |_ __ Interstate | Oversea 
16 262k, ieo O98 2.27 0.90 

ep omeniene 250 oe) ee, 12RD) 


Australia's rcquirements of New South Vales ooal have been cstinated 
42 million tons (Davidson Report) to 13 million tons (1948 target of Joint 
al Board) a yoar. Output in 1948, although high comparcd with carlicr years, 
d not quitc ae o11 demands and fucl, power and transport rationing was 
ocssary for short periods. Neversheloss, industrial activity in this Stave was 
intained at a very high level. 

Pig iron and stccl production in New South Walcs in November was rodusccd 
oousc of Beer ccs and output for the 48 wocks cndcd Deoembcr were below 


st yoars lcevol, 


~ Yearly Average _ i RiCO nes eee enkU CC  eaeee 
1936-39 |19U0-h), eee cas 457 Dee. on FB 
yl a aa aredearn “Tons — 
1N.S.W. 952.7 4304.0 | 924.6 976.4. 885.9 861 .0 
Whyalla 138.7 | 163.2 206 .4 189.9 182,.,2 
4128.4 4062.8 
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STRIAL DISCUTES - New South Vales: 
Disputes on-the coalfields and the Captain's Ilat lead-zinc mine 
ea the loss of 86,000 maneworl:ing days and disputes in other industrics 
ttoirs, chemical and metal works, waterside) cne loss of 37,000 nanworling 
) in November, 1948. 


INDUSTRIAL DISPUTES - NEV SOUTH TALES. 


Po, 2 (thousand Man-days ios) : 
ae Other a Moncey Geet ee i SOnhcr Tin 
ining ‘ployment TO | averaces Manin emtoyacnt | Oe | 
307 1,392 1,699 1951-39 Omnia igs ae ble 
Wh 170 Gide 4917 33 64 5 | 
1,83 328 = Ss (1.948-Jon.—-March Ns 29 bee 
630 Necno ayaa 509 April-June 28 6 | | 
299 Gili ste 916 July-Scptonber 32 23 bo | 
392 oD At 27 Ootobcr 85 Lb ey 
ee ee | ePovember i 86.) ah | NS. 


AND BheCTRICIT™ COMSUMPITO! - Sydacy: 

The coal stoppage rcstrictcd gas and clcctricit; supplics during the 
‘st woek of November, but conswaption for the month rcimined high and the 
wonally adjusted index reached the peak level of 185; that is G& avove 1947 =1,5 


_._ DEX OF GAS AND BUSGURIOTIN CONSUMPTION, Seite 


__ Seasonally Adjusted; Lonthly Average Doe =10oe es 

Joarly Average index of... fonth j.. ndex 
1938-39 104. 1948-July 163 
1915-16 (bee Scptember | 1385 
1946-L:7 161 | October | 179 

Be oMWB | ate | November (|. 187 


d@ SOUTH WARES RALLWAYS ¢ 

Notwithstanding tcmporary outs in railway time-vables in July and 
venbor, because of coal shortages, the numbcr of passcngcr journeys in the 
ve months cndcd Novenber (109.2 million) was the highest for that period sinoc 
i end of the wor; goods traffic, however, in the 1948 period (7.49 million tong) 
is below 1947 (7.61 million tons), Hcavicr traffic and the rise in fares ana 
‘eight rates (as from 13th August, 1947) causcd an inercase in gross carnal ngs 
om 212.68 million in 1946 to £14.63 million in 1947 and 216.27 million in 1913 
‘ive months periods), but working cxpcnscs inorcascd cvcn more 4nd the surplus 
1 working account fcll from £2.48 million and £2.56 million to £2.36 million. 


<= += 


1 working expenses by 135%6 


scount, 
Ne ASOUn (es COVERII EN PATI AVS (90) 2 elo eee 

T=" sa¥G Months cnded ijovenber “= | nouveh of Movember __ i 
Passongcr |Goods (cxel.| Gross j\orking “/ Met (a) | Passenger Goods (cool. | 
Journeys |livestock) _|Earnings |lixpenscs | Larnings |, Journeys | |, Jivostook) _ - 
millions |mill, tong | imill.-| mill. Smill., Vwillions {| iill, tons 

79.5 5.64 7.82 | 5.93 4.89 415.5 4645 | 

407 .0 7.39 12.68 40.20 2.18 24.0 1.46 

108. 7.64 T6207 2.56 21.2 obi 
MeO | | eK Ok 16627 | Abel ls Se Co iad CR 


Css OF cross carnings over working 
2800 ,000 for dove lopsental lines. 


OVERNMENT TRAMS AND BUSES - (Srdncy and Neweagilc) : 
Passenger traffic on Sydney and }cweastle trams and buscs has dcorcascd 
SS al . . * 0 Ba J. ails 
Wy apoUTt Gf Sincc rares were raised in July, 1947, but is still over a third 
Yheve pre=war, Inercased cornings from higher fares in the five months cndcd 
Joveriber, 1947 provided a surplus of 102,000 on vorizing account but on inercase 
of £372,000 in working cxpcenscs in the corrcsponding months of 1940 led to a 
oe ? Pd area eae att eo eer 7 ae ean ae aE As 
working deficicney or 3204 ,000. In the year endcd dunc, 1945 thesc sorviccs 
Bs i J+ - mele - fal r m 
showed a dcLicicney of 676,000 (£299,000 on worlzing account plus 2377 ,000 fox 
dapital chargcs). Farc inezcascs operating froia 29%h Novenbcr, 195 are designcd 
to yicld an additional £670,000 up to Junc, 1949; this togethcr with subsidics tran 
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jolidated revenue for concession fares and writing down of capital debt ig 
ted to reduce the deficiency to £64,500 for the year 1948-49 (the 1948-49 
ret provides for revenue of £9,035,000; working expenses of 28,75).,690 and 
; charges of £34,810). : 


Ris AMD BUSS ~ SYBNEY AND NEWCASTLE. 


NEV SOUTH WALUS GOVERIE DME 


fe —~. 


oe yack ey Bee See aa eS ER es oe esi 
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Five Months endcd Hovenber paves Month on ovonbew 
assenger (Gross fiforking {| lect ~~ | bone ssenger | Gross “Aorlcing Ae 
wnoys(a) \arnings |Expenses jLarnings a | Journeys(a) _ : Harnings _|Uxpenscs 
millions 000 £000 000 rillions £000 £000 
15202 haf Se tee) 227 SH He 362 303 
219.9 25016 25520" (=) by 3 507 4O> 
208.9 3,184, 5,082 102 “4.3 633 65h 
207.3. iP) SypOud (221) 1363 684 Te 
ated. () Available to incet duprcoiation and dcbt charges; (+) indicates © | 
dcficicnc;. 


(OR VEHICLES REGISTRATIONS - New South i:ales: 
"In New South \.ales registrations of new oars averaged 1,010 a month 
ee rose to over 2,000 a month in gatiave Gober, 4945 but fcll off again 
1,795 (about the pro-war averayc) in November. Inorcasod deliverics of new 
es in 1948 oamc mostly from the United Bingd om which supplicd 70% to 50% of 
L now ears in reccnt months comparcd with 10% in 1933-39 and 50% in 1947. 
yistrations of new til, ISHN n EN eel Seis) (lorrics, utilitics, vans and road 


xotoers) exoccdcd 1,000 a month in the sccond hal? of 1948, oomparod with a 
nthly xatc of 735 sbrastovas, the war and 66, in 1947. 


The nunbcr of cars on the New South Vales register at the cnd of 
verber, 1948 (223,700) and the number of commercial vehicles (137,/00) wore 
C highest on rcoord, 


Bue eeu ON oe uO VEHIOLES , ee oy VAGLS. 


i ee ee ee ee 


| _ fae | " CIVILIAN VEHICILS — 
Period BAC GEIORIS RaCIEAR eves os OM REGISTER, (Q)_ 
aa Lorrics | Lorrie) 
eee s.. L. Oars.) © Total ; Cars, (b) _j fetal 
| | coe | 000° | 000 
lonthly Average 1,748 135 2,483 | 216.6(0 78.7(c) | 295.3(c) 
Monthly Avcrage | 21 197 ZAG OD). 1 eC | 86.1(0) | 271.3(c 
lionthly Avorase 320 ing a SIGE “ake 102,20) | 293.9\c 
Monthly Average 4,017 664 | 1,681 | 200.9(c 1445.9(0) ,316.3(0 
‘oh Qr. (Monthly Av. qe 663 | 41,808 | 208.9 AS 556 
190 Qr.(tionthly Av. 41 2k 851 | 2,675 | 213-7 430.8 Bh. | 
%, Qr.(onthly Av. 2 307 1,079 | 5,386 | 219.6 431.8 Zoe 
sober ee 4.004, | 3,100 | 221.6 AG GA SEN olf 
ruber 1,795 AOKT | 2,0K2 1225.7. HINO) a 560.41 
ond of month. “(WY Ine Luding utilitics, vand and road tractors. (0) A& 319% 


‘August, 1939, 1945, 1946 and 1947. 


Rca csvacc eS ics 
0,957 or about the sane as in the two meeiege 7Cars , put tho ae of 
£51 million an 1946 to 


onsidcrations (as shown on transfcr doow. icnts) rose fron 
59 million in 1948, his comporcs with a pre-war nucber of only I, 375 
rTansfors, valucd at £36 million. 

se ES on rcal cstate (oxcluding those for wiien no 


The valuc of new BAEC 
ipecifie veluc is statcd on the deed) fell from £25, 76 million or twoethirds of 


‘ccistercd salcs beforc the wor to £9.75 iullion or one-third of sales in 19ND 5 
shngc then it has riscn steadily and amountcd to £31 million or 534 of sales in 
918. The post-war risc occurred wainly in first mortgages on urban propertics, 
ranted by various hone finance AeCnCLCS , ce anount of sortgages on rural land 


‘cuined bolow thc pro~wor figure. 
REGISTERED  RBabL EST. ATE TRANSACTIONS, Ma SOULE WitoS ; 
a: Sales MOLT EAE eRe [eae = ie salcs peo Aer _h lore gage cs. eres. 

j Transactions Consid- pace f ot litronsaotions Consid- ~ Gonsid= 
‘cretion jora¢vion os. Seen eae | ox iene Cc. raglon ae 

Mei No. emill.| Gill. at No. | acti, cial 

238 hair Sata 23.76 | 1946 81,196 | 50.68 24.38 
ee 7.786 52.15 | 18.19 , 1947 ' 80,592 | 57.22 26.00 
oi, | 32.982 |ig.5h | 6.00 44988 1 80,957 | 594K SM 
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Iie BANKS ~ Australia & New South Wales: 


Deposits in Australia with the principal trading banks showed a sharp 
ease of £76 million, from £688 million in August, 1948 to £764 million in 
mber, compared with a rise of £30 million in the game period of 1947 and 
million in 1939. Industrial expansion and rising priccs engcndored a strong 
rd trond in deposits after tho cnd of the war, but recent sharp inorcase sccm 
ly duc to cxocptionally hoavy scasonal export prooceds; the Central Bank's 
ings of gold and ovorsca funds rose from £267 million in August, 1948 to 
million in Novoribcr (£350 million at ond of Deconber). 


Part of the incroasc in customers' dcposits was absorbed by rodcposits 

peoial Account with the Commonwealth Bank (£272 million in August, 1948 and 

million in November). On the other hand, thc Commonwealth Bank has advanccod 
) funds to ocrtain troling banks, as shown in the item ‘Balanecs duc to other 
3! dn trading bank rcturns which rose from £3 million in August, 1947 to 
Million in August, 1948 and £25 million in Novembor, 1948, amd parallcl 
montg in the item 'othor asscts' in the Central Bank. Restrictions on cortain 
38 of now loans ond lowcr scasonol requircments of primary produccrs have 
wd down thc growth of advances. The inercasc in advanccs betrecn August and 
ober was £25 million in 194/ but only £12 million in 1948. The trading banks 
~ dnorcascd their holdings of Prcasury bills from S14 million in November, 19/7 
$29 million in Novcrbcr, 1948. This socms to bc duo to rcduced holdings by thc 
monwoalth Bank or savings banks, as tho total of Treasury bills issucd in 
tralia doolincd by 280 million ovor the ycar. 


~~~" WDeposits at|/Balances!Advanocs Public Spcaial Trcoas 


h iercdit of {duc to 
Oustoncrs Other 

2ceie I ---—4 Banks | 

mbor | 326 1 

imber 591 1 

idoor 623 2 

1st 629 3 

bor 652 L 

ber 659 6 

> 717 28 

ast 688 36 

borber 719 28 

yber 742 21 

cuibor 764 | 25 


; Trading bank deposits in New South Wales rose from £254. million in 
gust, 1948 to the new peak of £286 million in Noverbor; this scasonal inorcasc . 
628 million was cxocptionally large. .idvancos rose by only £4. million (from 
4? million to £151 million) in the 1948 period, compared with inercascs of 
million and £12 million in the corresponding periods of 1946 ond 1947. | 


VINGS BANK DEPOSTIS (New South Veles) 
Savings bank dcposits in New South Wales rosc slowly during 1948, 

Llowing an cighteon-iionth dceline. At tho end of Novembcr £238 million was on 
posit corparod with about £231 million during the latter m1f of 1947, and 
36 milddion in Junc, 1946, In the clcven months enicd Noverbor 1948 about 
puillion interest wos added, and about £3 million acorucd by cxecss of deposits 
rr vathdrawols, Over the last tvo ycars savings bank dcposits in australia 
wreascd at c rate apprceoiably grceatcr thon in New South Vales. However 2 not 
es of Sayiiws Gertificntc: tn thivé perhod &. this ee Sree eE yee cileg ue 
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ISSUE ~ Australia; 
The Christmas seasonal increase in the Australian note issue was 

million in 1948 compared with 512.3 million in 1947 and 210,2 million in 

Apparently higher prices, frecr spending and operation of the Annual 
ays Act, and consequential distribution of holiday pay inereascd the 
tmas demand for moncy in 1948, particularly as the total noto issuc carlicr 
48 did not excccd the level of 1946-17. Prior to the war about £5 million 
ional notes were required for tho Christmas scason, but the note issuc then 
nly about a quarter of the proscnt total, During the last week of 1948 notcs 
| to flow back and by 5th January, 1949 the total issuc had been rcduocd to 
§ million. 


ane. AUSTRALIAN NOTE ISSUE 
[Bast ‘cinceday of Novembcr | December Peale | Scasonal Anercase 
; & million are 

52 Ae) 57 ® 3 | 5 oD { 

198.2 | 208 4 10.2 


195.6 | 207 9 1255 
oN se an Se 
{OUTH WALES ACCOUNTS: 

Btate revenuc for the five months cndcd November, 1948 (235,49 million) 

bout £3.80 million more than for the same period of 1947 ~ principal 
2ascs being in Commonwealth tax reinburscmcnts (2680,000), stamp and probate 
28 (2500,000), and othcr taxcs ($240,000), Railway revenuc rosc by 
3 million but cxpcnditurc on that account was £1.84 million highcr. A surplus 
17,000 on account of trams and buses in the 1947 poriod comparcs with a 
siency of £37,000 in 1948, whilc net revcnuc from Sydncy Harbour inercascd by 
900, About £1.55 million morc was rcquircd in 1948 for dcpartmental 
opriations. 


The dcficicney on rcvenuc account for the five-month period totalicd 
3 million in 1948, compared with £1.17 million in 1947 and £420,000 in 1916, 
g expenditurc from loan fund was 25.63 million in the 1947 period and 
7 million in 1948. 
2 atte ME. SOUTH WALES ACCOUNTS 
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, {18.0 [19.9 | Business Undertakings | 13-4 43 31h 
__ [28.7 $31.7 [35-5 | TOTAL EXPENDITURE 29.1 | 32.9; 36.8 


WL TRADE (Large Sydney Storcs): . 
f The valuc of rcotail solos continucd to rise in 19438 but the rate of 
wth wos lower in October. Inercascs rccordcd over the corresponding period 
I947 wore 2% and Y4% in the months of Septerbcr and October, 1948 compared vith 
cases of about 20% during the provious cight months. However, Sales 2 
scitber, 1947 wore cxccptionally high; the cxccss of 4 948 over 1946 was about 
for the first cight months, 4Jg in Scptciibcr, and 29% in October. Stool 
monts were similar: oonsidcrablc restocking in 1947 and the first half of 
3,0nd a rctardcd rate of acourmulation in reccnt months. 

| RETAIL TRADE - LARGE SYDIGY STORES. 
on samc period of previous year, 
ths Moving Average |VLUR OF SALES | aoe WALUH OF STOCKS 


July ” + Je) July 

August 419 August 

Scpterber +16 Septenber 

October ee) October 
Seresnths "| "Beercasd or Tneroaso 


Octobcr 35| 420 +16} ton months cndcd October | = % 
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Comparing Ootober 1948 and 1947 sales values inoreased appreoiabl: 
osiery, furniture, hardware and electrical goods, while thoy were barely 
tained or decreased in picoe goods, men's shocs and furnishings. Principal 
gases in stocks values were in hosiery, houschold picce goods and gencral 


WAN ¢ 


| ASSURANCE - New South Valcs: 

Life assurance business cxpamied greatly during and sinec the war, 
total sum assured in New South Vales rosc from £197 million in 1939 to 
} million in 1945 and £345 million in 1917, and the numbcr of policies in 
xo from 1.38 million to 1.84 million and 2,04 million respectively. The 
11 sun assured on new polioics rose from £25.7 million in 1939 to £54.41 million 
1947. Howcver, indications arc that the cxpansion is bCooming less rapid; 
policics issucd in the ordinary department during the ninc months cndcd 
teubor numbered 70,900 in 1948 compared with 71,300 in 1947 and inoxcascs in 
3 assurcd by ncw policics werc smllcr in 1947 than in.41946 and in nine months 
od Scptcnbor in 1948 than in 1947. 


The growth of assurance has been grcatcst in the ordinary branch (which 
ludcs group and privatc superannuation schemes), where the nunbcr of now 
icics issucd annually ncarly doubled between 1939 and 1947 and the avcrage 
unt insurcd per new policy rose from £360 to £451. In the industrial branch 
number of ncw policics issucd in the ycar dcclinod from 156,800 in 1939 to 
900 in 1947, duc probably to growing preference for group sohemcs administered 
the ordinary branch. However, os the avcrage amount insurcd per new 
ustrial policy has inercascd new business in that branch has inercagcd in valuc 
io, in spite of the smllcr numbcr of policics issucd. 


LIFE ASSURANO - NEW POLICIES ISSUED IN NSW SOUTH WALES. 
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QNEY STOCK EXCHANGE: 
Transactions wore fewer and priccs tended lower on the Sydney stock 
change in Decerber, 1948. The strong upward trend in share valucs which began 
191.3 ond was specdcd up by the renoval of restrictions on sharc trading bg 
nuary, 19:7 was interruptcd in 1948 when the war and post-var dcrand for sharcs 
conc more diseriminating and opportunitics for other investment inercascd. 
ving the ycar the markct wes broadendd through a serics of new issucs, and buycrs 
we able to appraiso prospective share yiclds morc objcotively. But demand 
iffiecd to maintain priccs at a high level, partly through share purchascs by 
surance cormpanics and possibly also through purchases by oversca investors. 


The total sharc indcx for 75.companics rose ‘fron 174.4 in August, 1939 
vl 229.7 in Deecibor, 1946 (Lifting of restriotions) to 271.5 in January, 1948 , 
Wd thon rocedcd to 259.4 in Deccribcr, 1948. The index for inlustrial sharcs 
ached its highest point in July, 1948 with 363.4, that is BM, shove Decouber ,1946 
1 71% above pro-war, ond then fcll by 3% to 351.7 in Descxher, 4948. The indcxcs 
xr retail and pastoral finanec company shares declined by 7% ond 4% fron the 
cord levels reached in wid-1948, whilo insurance shares continucd to risc, from 
22,5 in Deco:ber, 1946 and 407.8 in Jamery, 1948 to 431.0 in Deccrber, 1948. 


oh 
INDEX OF SHARE PRICES ~ SYDNEY. 


Prices of Ordinary Shares (exol.banks). Par value = 100 
(Compiled by N.S,W, Govt. Statistician 


~ reer ea A 


Manufact'g & | ‘Public ‘Pastoral ' Total 75. “3h. A hotive ~ 
distributing | Sa lubitities| Binance | ase Companies | Shares | 
Wo.6 | 168.5 Veee ee ese te AGT 

173.0 438.3 120.8 | 110.3 Pisa 440.6 | 447.0 | 

292. 254 6 170 3e | 160.7 322.5 229.7 | 2h7 22 
330.4) ee ‘Oyo 24710 14,01 .0 258.1 2A 
355 le 318,8 489.8 | 183.4. LOU. de 268.7 280.4, 
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Bem | 02.0] 9 a172.50 | 4835.0 4. 3 262.4, 272.5 
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guiations restricting ticading and price movements in company shares 
mosed in February, 194.2, with subsequent amendments, were rosocinded in 
snuary, 194-7. 


2ANK CLEARINGS ~ Syaney: 

Business oxpansi.on, Duovant export incomes and rising priccs and 
led to a great inexcasc in cheque turnovers in the post-war period. The 
of Sydney ban!: elcarings rose from £932 million in 1939 and £1,485 million 
5 to £2,104. million in 19!-7 and £2,578 million in 1948. 


he increase of 15/4 from 1946 to 1947 grew to 22% from 1947 to 1948 
G rate of inowcasc sh <a no gign of slackening. 


INTER-BANK CHIQUE Cz UBARTNGS - SYDNEY. (a) 
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Conmonwoalth revenuc fox the gix months cndcd December, 1948 

aif nual j.o22) ef 228,2 ti ‘Udon morc than for the porrespording period of 

duc to inorcascd reccipts from all mjoxs revenue sourccs. ‘Tho hoalf-ycar's 
ue from customs and cxcisc, galcs and payroll taxes was well above the 
+ vate. Income tax collections werc highcr than in 1947 in spite of rcduccd 
but much incomc tax falls duc in May and June and reecipts to date my not 
agurcd against the budgct cestimatcs. An inercasc in ‘other revenuct in 1948 
ic to the transfer of surpl. us trust funds to be uscd as a wor gratuity 
‘Vo Comparing expomiturc in the six months periods of 1947 and 1918, 
dcrable inercescs occurred in social service poynents (ear million) payments 
ates (£4.7 million), pos% orice (63.4 million) and ‘other', that is minly 
“imental approoiations, (68.6 million) and icfenee and eens oharges 
moducog amon more. 


COMMON TRATTH COVERIMENE ACCOUNTS (2 millions) _ elelyee ees, 
mec © mn uc Chim Ciepen ds juss 
Actual 6 ; onthe) 1 Hgtiiate _ jAotual 6 Tithe |Estimty 
ended December | Yoas Iten londcd Deooriber, Yoar | 
Toi” 15h5 | 1948-9 eee Agu gt 194BL9 i 
Piece ojo 62.7 1 415.0 ~ Social Services ales yo) CPO) 
17.2 19.9 | 38.0 .Paid to Statcs- ! | | 
28.8.0,  89o! 90.0 | 2h6,0 | Tax Reirbursenonts | 17.7 | 20.2 | 55.4 | 
eo oon ty 1G. Ocher 110.5 $42.5 | 2.5 ! 
eR Sa See mes 08 100 PostlOtsace , 13.5 cs) |) 25b 
ion T7965 Te7.4 | 4540” Other | H2.t | 51.0 | 129.6 | 
ri 1G eee. 8 | Total) of above [718.2 15766 352.00) 
9.5 | P29 45.7 Defenec & Post-wor(a) | 84.5 | 89.9 1.2 | 
UE 90.5 1 B26. 7 ais 609.5 MOTAL EXPENDIVURE {202.7 _ ae 
payniont fron xz 648 million to orcdit of loan funds in 19M7 but 


5 paynent 1t fron erie oie 
s £730,000 paid from loan funds in 19148, 1948-49 budgct providcs for 
rillion fron rovenue and 417.7 million from loan funds. 
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PART ITT - RURAL INDUSTRIGS 
VASON: © 


Light rain fell in northern and central districts early in December, 
n the last week of the month there were heavy falls over all parts of the 
which groatly enhanced the summer outlook, New growth has been promotca 
sep and dairy pastures, and as harvesting of whcat and othcr summer crops 
arly complcte agricultural districts also bencfitcd fram the falls. 


RAINFALL INDEX, NEV SOUTH WALES 
Vicighted average ratio of actual to normal rainfall. 
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Sncaring is progressing well, and more wool was delivered into 
muth Wales in the five months cndced Novembcr, 1948 (897 ,000 bales) than in 
ycriod for some years, Sales during the first three months of auctions 
led 449,000 bales; 463,000 bales remaincd unsold in store at tho cnd of 
yer, 1948 ~ that is about 130,000 bales morc than at the game date of 1947. 
slcaranccs wore effectcd at oll sales but shortage of labowe hag dclaycd sales 
semcents « 

RECEIVALS , DISPOSALS AND STOCKS OF WOL. 
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_(QS.W. Stores cxcl, Albury ~ Thousand Bales) 
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Sales in Australia up to thc ond of llovembcr totalled 1.17 million bales 


million balcs in 194/), yiclding £68.25 million (£51.42 million in 1947), or 
wage valuc of £58.8.1 per bale (£45.4.2 per bale in 1947). 


Wool prices at the opening sales of 1948-49 rcecdcd 5% to 10% below the 
reached in gunc, 1948, but they rcoovercd quickly and the average (full 
asis) for Deconibcr, 53d per lb. grcasy, was 15d above the {9h7-438 average 
re than five timcs as high as the 1938-39 average. New record priccs were 
d for fincst merino wool, and prices for crossbred wool also showsd a mrked 
ciicnt. 


AVERAGE PRICE FOR GREASY WOOL - NEW SOUTH WALES 
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8 of British Governmcnt contract. — 

that yould be rcaliscd if whole clip were sold at Sydney price levels of 
that month. Subjcet to rcvision. 

averages in 1946-47 23.3 and in 1947-48 37.cd. 


WEE) 

The Australian wool olip for 1947-48 is estimated at 1,027 million lbs 
sy (450 million lbs in New South jiales) - the greatest since 1943-l, ~ and 
[948-49 clip is expected to be about the same. The world wool output 
soximately 2,900 million lbs of apparel wool and 790 million lbs of carpet 
in 1947-48) is still insufficient to mect all requirements. Sales in 19):7-8 
ac U.S. Commodity Credit Corporation (approximatcly 260 million lbs) and by 
t Organisation (approximately 370 inillion lbs) considcrably reduced surplus 
cs of apparcl wool and unofficial cstimatcs for 1948-49 suggest that the exccss 
sumption over production will lead to a complcte liquidation of the Aimcrican 
cpile and rcduction of Joint Organisation stocks from 1,040 million lbs 
h Junc, 1948) to about 600 million lbs, Conmcrcial stocks in the main consuming 
trics are gcncrally sufficicnt only for current rcequircments. 


qs 

Wheat wag harvestcd in New South Valcs under very favourable conditions 
yields were high. Latc Decomber rains dclaycd harvesting in some Southern 
ridts; clscwhcre harvesting was over and the rain facilitated soil preparation 
the next crop. 


A final payment of 1/2 per bushel brought Wheat Board payments to growers 
the large 1945-46 crop to 7/5 a bushel bulk (less freight), compared with 
to 5/3 peor bushel paid for the wartime crops. By the cnd of December, 1948, 
nee payments for 1946-47 wheat totalled about 8/= per bushel and 1947-45 wheat 
per bushel (8/6 por bushel for 2ni grade wheat), A first advanec of 5/- a 
el bulk (less freight) is now being paid for dcliverics of 1943-49 wheat 
fie pool). 


YING : 

) Despite imadcquate rainfall in November and carly Dceember, 1948, milk 
ics wore wcll maintained and heavy rains towards the end of the ycar relicved 
ghty conditions on the South Coast and improved the summcr outlook pencrally. 
er production for the five months endcd November, 1948 totalled 25,51 million 
oxcceding that in the corresponding periods of the previous two scasons, when 
ght conditions prevailed, but still woll below the level of carlicr years. 
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Supplics to thc Milk Board in Sydney in Novembcr and December were 
‘eiont to mect the domand. otal dcliverics in 1948 (48,32 million gallons) 
: about equal to supplics in 1947, or nearly double the pre-war quantity. 
i3¢ figurcs do not include milk produccd in suburban dairics which docs not 
| through the Board). 

___ MILK SUPPLINS 10 MILK BOARD, SYDNEY (million gallons) 
Pour weeks cnded _ _| 
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